
Board Investment Report FY 2023 

Cash equivalents and Investments 

Third Quarter Fiscal Year 2023 Activity 

For March 1, 2023 through May 31, 2023 

Beginning Value - March 1, 2023 

Additions/Subtractions (Net) 

Change in Fair Value 

Ending Value - May 31.2023 

Earnings for the Third Quarter 

Weighted Average Maturity at Ending Period Date (Days) 

Weighted Average Earnings Rate for the Third Quarter 

Benchmark - Quarterly Average of the 4 week Treasury Yield 

Fair Value 

$ 57,135,499 $ 

(9,128,438) 

48,007,060 

Book Value 

57,135,499 

(9,128,438) 

48,007,060 

634,346 

4.99% 

4.55% 

The above reported investments have been recorded in compliance with generally accepted accounting principles. 

In the opinion of the investment officers of the College, both this report and the investment portfolio of the College 

are in compliance with the requirements of the Public Funds Investment Act of the State of Texas and the 

Investment Policy of the Board of Regents of Galveston Community College District. 

For information, Jegarding Galveston College's investment portfolio, please contact Jeff Engbrock at (409) 944-1215. 

  

W. Myles Shelton, Ed.D. 

InvestmenWOfficer 

  

Dr. Van Pattersoh 

Investment Officer 

Lik Ste, 
Jeff Engbfock 

Investment Officer



Board Investment Report FY 2023 

Interest Earned - Third Quarter of FY 2023 
For March 1, 2023 through May 31, 2023 

  

  

Investments May 3rd Quarter Fiscal YTD 

Operating 

MNB Money Market Account 106 418 1,223 

Lonestar Corp 585 1,664 4,176 

Lonestar Gov 60,600 186,931 332,425 

LOGIC 29,057 82,793 206,325 

Texpool 25,027 71,044 174,427 

Texas Term 22,587 64,493 159,281 

Vanguard 2,939 8,406 20,592 

Moody National Bank CD - - 13,798 

Total Investment Operating Interest 140,901 415,749 912,248 

Restricted 

Lonestar - 2022 Bond Reserve 8,213 $23,279 229,824 

Lonestar - 2022 Bond Proceeds 59,751 195,306 615,131 

Total Investment Restricted Interest 67,963 218,585 844,955 

Demand Deposit 

Moody National Bank 6 12 33 

  

Total Demand Deposit Interest 6 12 33 

  

GRAND TOTAL INTEREST EARNED 208,870 634,346 1,757,236



B
o
a
r
d
 
I
n
v
e
s
t
m
e
n
t
 
R
e
p
o
r
t
 
FY
 
20
23
 

Ca
sh
 
Eq

ui
va

le
nt

s 
an
d 

in
ve

st
me

nt
s 

Th
ir

d 
Qu
ar
te
r 

Fi
sc
al
 Y

ea
r 

20
23
 
Ac

ti
vi

ty
 

Fo
r 

Ma
rc

h 
1, 

20
23
 t

hr
ou
gh
 
Ma

y 
31,

 2
02
3 

 
 

De
sc

ri
pt

io
n 

of 
Se
cu
ri
ty
 

O
P
E
R
A
T
I
N
G
 

Lo
ne

 
St

ar
 
In

ve
st

me
nt

 
Po

ol
 

- 
Co
rp
 

Lo
ne

 
St

ar
 
In

ve
st

me
nt

 
Po

ol
 

- 
Go
v 

Lo
gi
c 

Te
xp
oo
l 

Te
xa

s 
Te

rm
 

Po
ol

 

MN
B 

Re
pu

rc
ha

se
 
Ac

co
un

t 
Va

ng
ua

rd
 

Mu
tu

al
 
Fu

nd
 

T
O
T
A
L
 
O
P
E
R
A
T
I
N
G
 

R
E
S
T
R
I
C
T
E
D
 

Lo
ne

 
St

ar
 

In
ve

st
. 

- 
20
22
 
Bo

nd
 
Pr
oc
ee
ds
 

Lo
ne

 
St
ar
 
In
ve
st
. 
- 

20
22
 
Bo

nd
 
Re
se
rv
e 

T
O
T
A
L
 
R
E
S
T
R
I
C
T
E
D
 

  
  

G
R
A
N
D
 
T
O
T
A
L
 

Ac
co

un
t 

N
o
.
 / 

CU
SI

P 
No
. 

84
50
2 

84
50
2 

15
17
20
00
1 

00
00
20
10
1 

12
16
-0
0 

3
1
2
8
X
1
P
Z
4
 

09
91
46
60
03
2 

84
50
2 

84
50
2 

Av
er

ag
e 

In
te

re
st

 
Ra

te
 

5.
03

7%
 

5.
07

2%
 

5.
02

0%
 

4.
82

4%
 

4,
89

3%
 

0.
10

0%
 

4.
73

8%
 

5.
25

3%
 

4.
85

2%
 

Ma
tu

ri
ty

 
Da
te

 

D
e
m
a
n
d
 

D
e
m
a
n
d
 

De
ma
nd
 

De
ma
nd
 

D
e
m
a
n
d
 

Op
en
 

De
ma

nd
 

D
e
m
a
n
d
 

D
e
m
a
n
d
 

Be
gi

nn
in

g 
Bo

ok
 
Va
lu
e 

13
1,

04
6 

17
,1
86
,4
33
 

6,
54
2,
56
0 

5,
84
3,
22
8 

5,
23
5,
79
5 

87
7,
71
1 

70
4,
09
7 

36
,1

90
,8

70
 

19
,0
41
,1
00
 

1,
90
3,
52
9 

20
,9
44
,6
28
 

57
,1

35
,4

99
 

En
di

ng
 

Be
gi

nn
in

g 
Bo

ok
 
Va

lu
e 

_Fa
ir 

Va
lu

e 
Ad
di
ti
on
s 

Ch
an

ge
s 

13
2,
71
0 

13
1,
04
6 

1,
66
4 

- 
13
,6
72
,0
85
 

17
,1
56
,4
33
 

1,
20
3,
35
3 

(4
,6
87
,7
00
) 

6,
62
5,
35
3 

6,
54

2,
56

0 
82
,7
93
 

s 
5,
91
4,
27
2 

5,
84

3,
22

8 
71
,0
44
 

5 
5,

30
0,

28
8 

5,
23

5,
79

5 
64

,4
93

 
2 

56
5,

48
6 

87
7,
71
1 

. 
(1
2,
22
6)
 

74
2,

50
3 

70
4,

09
7 

8,
40

6 
é 

32
,9
22
,6
98
 

36
,1
90
,8
70
 

1,
43
1,
75
4 

(4
,6
99
,9
26
) 

13
,1
87
,5
54
 

19
,0
41
,1
00
 

19
5,

30
6 

(6
,0
78
,8
51
) 

1,
92
6,
80
8 

1,
90
3,
52
9 

23
,2
79
 

- 

15
,0

84
,3

62
 

20
,9
44
,6
28
 

21
8,

58
5 

(6
,0
78
,8
51
) 

48
,0

07
,0

60
 

57
,1

35
,4

99
 

1,
65

0,
33

9 
(1
0,
77
8,
77
7)
 

Th
e 

ab
ov

e 
re
po
rt
ed
 
in

ve
st

me
nt

s 
ha
ve

 
be

en
 
re

co
rd

ed
 

in 
co
mp
li
an
ce
 

wi
th

 
ge

ne
ra

ll
y 

ac
ce
pt
ed
 
ac

co
un

ti
ng

 
pr

in
ci

pl
es

. 
In 

th
e 

op
in

io
n 

of
 
th

e 
in

ve
st

me
nt

 
of

fi
ce

rs
 

of
 

the
 C

oll
ege

, 
bo
th
 thi

s 
rep

ort
 a

nd
 t

hi 
of 

Te
xa

s 
an

d 
the

 I
nve

st 

               
\ 

Fo
r 

in
fo

rm
at

io
n 

ré 

In
ve
st
me
nt
 

Va
n 

Pa
tt
er
so
n,
 

Ed
.D
. 

In
ve
st
me
nt
 

Of
fi

ce
r 

2
 

- 

Jef
f 

En
gb

rb
ok
 

In
ve
st
me
nt
 

Of
fi
ce
r 

di
ng
 
Ga

lv
es

to
n 

Co
ll

eg
e'

s i
 

ve
st
me
nt
 p

ort
fol

io 
of 

the
 C

ol
le
ge
 

are
 i

n 
co
mp
li
an
ce
 w

ith
 t

he 
re
qu
ir
em
en
ts
 

of 
the

 P
ubl

 
cli

cy 
of 

the
 B

oa
rd

 o
f 
Re
ge
nt
s 

of 
Ga
lv
es
to
n 

Co
mm

un
it

y 
Co

ll
eg

e 
Dis

tri
ct.

 
Fu

nd
s 

In
ve
st
me
nt
 
Ac
t 

of
 
th

e 
St

at
e 

  

fe
st

me
nt

 p
ort

fol
io,

 p
le

as
e 

co
nt
ac
t 

Jef
f 

En
gb
ro
ck
 

at 
(40

9) 
94
4-
12
15
. 

En
di

ng
 

Fai
r 

Va
lu

e 

13
2,

71
0 

13
,6

72
,0

85
 

6,
62
5,
35
3 

5,
91

4,
27

2 
5,
30
0,
28
8 

56
5,
48
6 

71
2,

50
3 

32
,9
22
,6
98
 

13
,1
57
,5
54
 

1,
92

6,
80

8 

15
,0

84
,3

62
 

48
,0
07
,0
60
 

% 
of
 T

ot
al
 

Po
rt

fo
li

o 

0.
28

% 

28
.4

8%
 

13
.8

0%
 

12
.3

2%
 

11
.0

4%
 

1.
18

% 

1,
48

% 

68
.5

8%
 

27
.4

1%
 

4.
01

% 

31
.4

2%
 

10
0%
 

We
ig

ht
ed

 
Av
g.
 

Ac
cr
ue
d 

Ea
rn
in
gs
 

Ra
te
 

__I
nte

res
t 

0.
01
% 

- 

1.
44

% 

0.
69
% 

* 

0
.
5
9
%
 

- 

0.
54

% 
- 

0.
00
% 

- 

0
.
0
7
%
 

- 

3
.
3
6
%
 

- 

1.
44

% 

0.
19

% 

1.
63

% 
- 

4
.
9
9
%
 

- 

Da
ys
to
 

We
ig
ht
ed
 
Av
g.
 

Ma
tu

ri
ty

 
_M

at
ur

it
y-

Da
ys

 

0.
00
 

0.
28
 

0.
14

 

0.
12

 

0.
11

 

0.
01
 

0.
01

 

0.
69
 

0.
27
 

0.
04
 

0.
31
 

1.
00


